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&RPSDQ\�6HFUHWDULHV�RI �,QGLD

'U�� 0DPWD� %LQDQL� LV� WKH� 1DWLRQDO� 3DVW�
3UHVLGHQW� RI� WKH� ,QVWLWXWH� RI� &RPSDQ\�
6HFUHWDULHV� RI� ,QGLD� �,&6,�� IRU� WKH� \HDU�
������6KH�LV�WKH�VHFRQG�ODG\�3UHVLGHQW�RI�
,&6,�LQ�WKH�LOOXVWULRXV�KLVWRU\�RI�WKH�,QVWLWXWH�RI�
��� \HDUV�� 7KH� ,QVWLWXWH� KDV� ��� FKDSWHUV�
VSUHDG�DFURVV� WKH� OHQJWK�DQG�EUHDGWK�RI�
WKH� FRXQWU\�� ZLWK� PRUH� WKDQ� �������
PHPEHUV� DQG� DSSUR[LPDWHO\� ���������
VWXGHQWV��

0DPWD�%LQDQL�LV�D�FRPPHUFH�JUDGXDWH��D�
)HOORZ�0HPEHU�RI�WKH�,QVWLWXWH�RI�&RPSDQ\�
6HFUHWDULHV�RI�,QGLD�DQG�KDV�GRQH�KHU�//%��
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�
6KH� KDV� EHHQ� D� PHULWRULRXV� VWXGHQW� WKURXJKRXW� KHU�
HGXFDWLRQ�FDUHHU��6KH�ZDV�DQ�$OO�,QGLD�7RSSHU�LQ�WKH�
,QWHUPHGLDWH� ([DPLQDWLRQV� RI� 7KH� ,QVWLWXWH� RI�
&RPSDQ\�6HFUHWDULHV�RI�,QGLD��DPRQJVW�DOO�WKH�ODG\�
FDQGLGDWHV� LQ� ,QGLD�DQG�KDG�UDQNHG���WK�RQ�DQ�$OO�
,QGLD� EDVLV�� 6KH� ZDV� SUDFWLFLQJ� DV� D� &RPSDQ\�
6HFUHWDU\� IRU� RYHU� ��� \HDUV� DQG� ZDV� D� VHQLRU�
SDUWQHU�RI�0DPWD�%LQDQL�	�$VVRFLDWHV��KDYLQJ�LWV�
RIILFHV�LQ�3XQH��.RONDWD��DQG�&KHQQDL��6KH�LV�QRZ�
SUDFWLFLQJ�DV�DQ�$GYRFDWH�DQG�LV�DOVR�D�FRQVXOWDQW�
RQ�UHVWUXFWXULQJ��FRUSRUDWH�DQG�OHJDO�PDWWHUV��

6KH� LV� WKH� ILUVW� LQVROYHQF\� SURIHVVLRQDO� LQ� WKH�
FRXQWU\�� WR� EH� UHJLVWHUHG� ZLWK� WKH� ,QVROYHQF\� 	�
%DQNUXSWF\�%RDUG�RI�,QGLD��6KH�DOVR�VHUYHV�DV�DQ�
,QGHSHQGHQW�'LUHFWRU�RQ�D�IHZ�RI� WKH�SUHVWLJLRXV�
%RDUGV�DQG�KDV�VHUYHG�DV�WKH�SURPRWHU�GLUHFWRU�RI�

WKH�,&6,�,QVROYHQF\�3URIHVVLRQDOV�$JHQF\��QRZ�NQRZQ�
DV�,&6,�,QVWLWXWH�RI�,QVROYHQF\�3URIHVVLRQDOV���

6KH� KDV� EHHQ� FRQIHUUHG� ZLWK� WKH� 
%KDUDW� 1LUPDQ�
$ZDUGV
� LQ� WKH� \HDU� ����� IRU� 
([FHOOHQFH� LQ�
3URIHVVLRQDO� 6HUYLFHV� DQG� LV� WKH� ILUVW� &RPSDQ\�
6HFUHWDU\�WR�KDYH�UHFHLYHG�WKLV�SUHVWLJLRXV�DZDUG�DQG�
DOVR�WKH�
..0(56
�$ZDUG�IRU�
([FHOOHQFH�LQ�3URIHVVLRQ
��
6KH�DOVR� UHFHLYHG� WKH� 
7HMDVZLQL�$ZDUG
� LQ� WKH�\HDU�
������ 6KH� ZDV� FRQIHUUHG� ZLWK� WKH� 
+HOOR� .RONDWD
�
DZDUG�IRU�H[HPSODU\�ZRUN�LQ�WKH�VRFLDO�VHFWRU��

´:DK�=LQGDJLµ�KDV�IHDWXUHG�D�WHOHILOP�RQ�KHU�MRXUQH\�
ZKLFK� LV� ZLGHO\� YLHZHG� RQ� <RX7XEH�� 6KH� KDV� EHHQ�
FRYHUHG�E\�WKH�%%&�:RUOG�IRU�D�GRFXPHQWDU\�RQ�WKH�
XVDJH�RI�
*KHH
�DQG�LV�WKH�RQO\�SUDFWLFLQJ�FRPSDQ\�
VHFUHWDU\� WR� KDYH� EHHQ� IHDWXUHG� E\� )(0,1$�
PDJD]LQH�LQ�RQH�RI�LWV�FRYHWHG�DQQLYHUVDU\�LVVXH��6KH�
KDV�EHHQ�FRQIHUUHG�ZLWK�WKH�
7KH�6FXOSWRUV�%KDYLVK\D�
.H� 6KLOSDNDU� $ZDUGV�����
� LQ� UHFRJQLWLRQ� RI� KHU�
FRQWULEXWLRQ� WR� VRFLHW\�� 6KH� ZDV� VKRUWOLVWHG� IRU� WKH�
4XLQTXHQQLDO� HGLWLRQ� �� ´:KR
V� :KR� RI� WKH�:RUOG�
����µ� ZKLFK� LV� DQ� H[WUHPHO\� SUHVWLJLRXV� FROOHFWRU
V�
VHOHFWLRQ� RI� WKH� PRVW� UHPDUNDEOH� SHUVRQDOLWLHV�
JOREDOO\��

'U��%LQDQL�LV�D�UHJXODU�DQG�DFFODLPHG�VSHDNHU�LQ�WKH�
SURIHVVLRQDO�IRUXPV�RQ�VXEMHFWV�RI�FRQWHPSRUDU\�DQG�
DFDGHPLF�SURIHVVLRQDO�LQWHUHVW�LQFOXGLQJ�LQWHUSHUVRQDO�
	� FRPPXQLFDWLRQ� VNLOOV�� 6KH� WDNHV�D� NHHQ� LQWHUHVW� LQ�
GHOYLQJ�LQWR�FRUSRUDWH�DQG�SURIHVVLRQDO�LVVXHV�DQG�LV�
FRQVXOWHG�RQ�YDULRXV�FRUSRUDWH�PDWWHUV�E\�WKH�,QGXVWU\��
6KH� LV� D� UHJXODU� VSHDNHU� RQ� %RDUG� 'LYHUVLW\�� WKH�
,QVROYHQF\� DQG� %DQNUXSWF\� &RGH�� &RUSRUDWH�
*RYHUQDQFH� DQG� 5LVN�0DQDJHPHQW� LVVXHV� LQ� YDULHG�
IRUXPV��ERWK�LQ�,QGLD�DQG�DEURDG�DQG�KDV�DGGUHVVHG�
VHYHUDO�ZHELQDUV�DQG�VHPLQDUV��
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$V�ZH�IRFXV�RQ�PHPEHUVKLS�LQ�5RWDU\�WKLV�PRQWK��,�DVN�\RX�WR�KHOS�PDNH�KLVWRU\�WKLV�\HDU��)RU�PRUH�WKDQ����
\HDUV��RXU�PHPEHUVKLS�KDV�VWRRG�DW�����PLOOLRQ��5RWDU\�LV�D�YLEUDQW�RUJDQL]DWLRQ�ZLWK�D�����\HDU�KLVWRU\��
PHPEHUV� LQ� PRUH� WKDQ� ���� FRXQWULHV� DQG� JHRJUDSKLF� DUHDV�� DQG� D� ULFK� OHJDF\� RI�ZRUN� LQ� SROLR�
HUDGLFDWLRQ�DQG�RWKHU�KXPDQLWDULDQ�SURJUDPV��5RWDU\�KDV�FKDQJHG�VR�PXFK�LQ�RXU�RZQ�OLYHV�DQG�WKH�OLYHV�
RI�RWKHUV��$V�ZH�6HUYH�WR�&KDQJH�/LYHV��GRQ
W�\RX�WKLQN�5RWDU\�FRXOG�KDYH�DQ�HYHQ�JUHDWHU�LPSDFW�RQ�WKH�
ZRUOG�LI�PRUH�SHRSOH�ZHUH�SUDFWLFLQJ�6HUYLFH�$ERYH�6HOI"
0\�YLVLRQ�LV�WR�LQFUHDVH�5RWDU\�PHPEHUVKLS�WR�����PLOOLRQ�E\�-XO\�������DQG�WKH�FDOO�WR�DFWLRQ�LV�VLPSOH��
(DFK�2QH��%ULQJ�2QH��7KLV�\HDU��,�ZDQW�HYHU\�5RWDULDQ�DQG�5RWDUDFWRU�WR�LQWURGXFH�D�QHZ�SHUVRQ�LQWR�WKHLU�

FOXE�
:H�DUH� D�PHPEHUVKLS� RUJDQL]DWLRQ�� DQG�PHPEHUV� DUH� RXU� JUHDWHVW� DVVHW�� <RX� DUH� WKH� RQHV�ZKR� FRQWULEXWH� VR�
JHQHURXVO\�WR�7KH�5RWDU\�)RXQGDWLRQ��<RX�DUH�WKH�RQHV�ZKR�GUHDP�ELJ�WR�EULQJ�JRRG�LQWR�WKH�ZRUOG�WKURXJK�PHDQLQJIXO�
SURMHFWV��$QG�RI�FRXUVH��\RX�DUH�WKH�RQHV�ZKR�KDYH�SXW�WKH�ZRUOG�RQ�WKH�EULQN�RI�HUDGLFDWLQJ�SROLR�
$V�ZH�PDNH�PHPEHUVKLS�D�SULRULW\�WKLV�\HDU��OHW�XV�IRFXV�RQ�GLYHUVLW\�E\�UHDFKLQJ�RXW�WR�\RXQJHU�SHRSOH�DQG�HVSHFLDOO\�
WR�ZRPHQ��(YHU\�FOXE�VKRXOG�FHOHEUDWH�LWV�QHZ�PHPEHUV��DQG�HYHU\�5RWDULDQ�ZKR�VSRQVRUV�D�PHPEHU�ZLOO�EH�SHUVRQDOO\�
UHFRJQL]HG�E\�PH��$QG�WKRVH�ZKR�DUH�VXFFHVVIXO�LQ�EULQJLQJ�LQ����RU�PRUH�PHPEHUV�ZLOO�EH�SDUW�RI�RXU�QHZ�0HPEHUVKLS�
6RFLHW\�
(YHQ�DV�ZH�VKDUH�WKH�JLIW�RI�5RWDU\�ZLWK�RWKHUV��OHW�XV�EH�VXUH�WR�HQJDJH�WKHVH�QHZ�PHPEHUV��EHFDXVH�DQ�HQJDJHG�
5RWDULDQ�LV�DQ�DVVHW�IRUHYHU��$QG�UHPHPEHU�WKDW�HQJDJLQJ�RXU�FXUUHQW�PHPEHUV�DQG�NHHSLQJ�WKHP�LQ�RXU�FOXEV�LV�MXVW�DV�
LPSRUWDQW�DV�EULQJLQJ�LQ�QHZFRPHUV��/HW�XV�DOVR�EH�UHDG\�WR�IRUP�QHZ�FOXEV��HVSHFLDOO\�IOH[LEOH�RQHV��,�DP�YHU\�EXOOLVK�RQ�
FOXEV�WKDW�KROG�YLUWXDO�RU�K\EULG�PHHWLQJV��DQG�VDWHOOLWH�FOXEV�DQG�FDXVH�EDVHG�FOXEV�FDQ�DOVR�EH�YHU\�HIIHFWLYH�ZD\V�RI�
JURZLQJ�5RWDU\�
$V�\RX�JURZ�PRUH��\RX�ZLOO�EH�DEOH�WR�GR�PRUH��/HW�XV�NHHS�HPSRZHULQJ�JLUOV�WKURXJK�RXU�ZRUN�LQ�HDFK�RI�WKH�DUHDV�RI�
IRFXV��6FKRODUVKLSV�IRU�JLUOV��WRLOHWV�LQ�VFKRROV��KHDOWK�DQG�K\JLHQH�HGXFDWLRQ�³�WKHUH�LV�VR�PXFK�ZH�FDQ�GR��3URMHFWV�
IRFXVHG�RQ�WKH�HQYLURQPHQW�DUH�DOVR�DWWUDFWLQJ�LQWHUHVW�WKH�ZRUOG�RYHU��'R�SDUWLFLSDWH�LQ�WKHVH�SURMHFWV�ORFDOO\�DQG�
LQWHUQDWLRQDOO\�WR�PDNH�WKLV�ZRUOG�D�EHWWHU�SODFH�IRU�XV�DQG�IRU�DOO�VSHFLHV�
(DFK�RI�\RX�LV�D�5RWDU\�EUDQG�DPEDVVDGRU��DQG�DOO�RI�WKH�ZRQGHUIXO�ZRUN�GRQH�E\�5RWDULDQV�DURXQG�WKH�ZRUOG�QHHGV�WR�
EH�VKDUHG�RXWVLGH�WKH�5RWDU\�FRPPXQLW\��8VH�VRFLDO�PHGLD�WR�WHOO�\RXU�IULHQGV��FROOHDJXHV��DQG�UHODWLYHV�WKH�VWRULHV�RI�
6HUYLFH�$ERYH�6HOI�
)LQDOO\��,
P�FKDOOHQJLQJ�HYHU\�FOXE��GXULQJ�WKH�FRPLQJ�\HDU��WR�SODQ�DW�OHDVW�RQH�5RWDU\�'D\�RI�6HUYLFH�WKDW�ZLOO�EULQJ�
WRJHWKHU�YROXQWHHUV�IURP�LQVLGH�DQG�RXWVLGH�5RWDU\�DQG�ZLOO�FHOHEUDWH�DQG�VKRZFDVH�WKH�ZRUN�RI�\RXU�FOXE�LQ�\RXU�
FRPPXQLW\��9LVLW�URWDU\�RUJ�WR�ILQG�RXW�PRUH�DERXW�DOO�RI�WKHVH�LQLWLDWLYHV��DORQJ�ZLWK�RWKHU�ZD\V�WR�6HUYH�WR�&KDQJH�/LYHV�

6KHNKDU�0HKWD
5,�3UHVLGHQW

*UHHWLQJV� WR�DOO�PHPEHUV�RI�5RWDU\�&OXE�RI�&DOFXWWD�IURP�PH�DQG�P\�&R�FKDLU�6XNVKDP�6LQJK� LQ�
0HPEHUVKLS�&RPPLWWHH��
7KH�QHZ�5RWDU\�\HDU�KDV�EHJXQ�ZLWK�1HZ�9LVLRQ��1HZ�2ULHQWDWLRQ�DQG�1HZ�5HVSRQVLELOLWLHV��$XJXVW�
EHLQJ�WKH�0HPEHUVKLS�'HYHORSPHQW�PRQWK��3UHVLGHQW�6XMDWD�3\QH�KDV�JLYHQ�XV�WKH�WDUJHW�DQG�WDVN�WR�
EULQJ�LQ�QHZ�PHPEHUV�DQG�LQFUHDVH��WKH�PHPEHUVKLS�VWUHQJWK�EHFDXVH�PHPEHUVKLS�JURZWK�KDSSHQV�WR�
EH�RQH�RI�WKH�WKUXVW�DUHDV�RI�5,�3UHVLGHQW�6KHNKDU�0HKWD
V�DJHQGD�LQ�5RWDU\�<HDU���������
0\�KXPEOH�UHTXHVW�WR�HDFK�DQG�HYHU\RQH�RI�\RX�WR�WU\�DQG�DGG�RQH�PHPEHU�WR�RXU�HVWHHPHG�&OXE
V�
ZLWKRXW�FRPSURPLVLQJ�RQ�WKH�VWDWXUH��TXDOLW\�DQG�SURILOH�RI�WKH�2OG�1XPEHU�2QH�

,�DP�KDSS\�WR�VKDUH�ZLWK�\RX�WKDW�ZH�KDYH�DOUHDG\�DGGHG���QHZ�PHPEHUV�LQ�WKH�QHZ�5RWDU\�\HDU��DQG���PRUH�PHPEHUV�
DUH�ZDLWLQJ�LQ�WKH�ZLQJV��0\�SURDFWLYH�WHDP�DQG�,�DUH�ORRNLQJ�IRUZDUG�WR�\RXU�VXSSRUW�WR�DFFRPSOLVK�RXU�WDVN�

����)URP�5WQ�6XEKD�3DO��&KDLU��0HPEHUVKLS�DQG�0HPEHUVKLS�'HYHORSPHQW Committee�
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7KH�QH[W�UHJXODU�ZHHNO\�PHHWLQJ�ZLOO�EH�KHOG��RQ�7XHVGD\������AXJXVW��DW����S�P���RQ��]RRP 
6SHDNHU���0V��1LODDQMDQD�&KDNUDERUW\� MeZeOOeU\ GeViJQeU� OiIe FoDFK DQG DOteUQDtiYe KeDOiQJ tKeUDSiVt 
7RSLF���%e <oXU 2ZQ CDtDO\Vt 7o +eDO <oXUVeOI �

6XEMHFW�WR�QR�REMHFWLRQ�UHFHLYHG�ZLWKLQ�VHYHQ�GD\V�IURP�WKH�GDWH�
RI�SXEOLFDWLRQ�RI� WKLV�QRWLFH�� WKH�IROORZLQJ�FDQGLGDWHV�ZLOO�EH�
LQGXFWHG�DV�PHPEHUV�RI�WKH�&OXE�

0UV���3UDJ\D�&KRSUD�
�([HFXWLYH�'LUHFWRU
)LUP����LOHDG�������0DWKHVKZDUWROD�5RDG���.RONDWD�²��������
5HVLGHQFH������ 0DWKHVKZDUWROD� 5RDG� �� )ODW� 1R�� �$�� $TXD�
%HDXPRXQW���7RSVLD��.RONDWD�²��������
$JH� � �������\HDUV
&ODVVLILFDWLRQ�� ����(GXFDWLRQ�²�*HQHUDO�$GPLQLVWUDWLRQ��
3URSRVHU��� �����5WQ��6XNVKDP�6LQJK
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$77(1'$1&(�5(3257�������������
7RWDO�0HPEHUV�� ���
0HPEHUV�3UHVHQW�� � ����
([HPSWHG�0HPEHUV�� ����
9LVLWLQJ�5RWDULDQV�	�*XHVWV�� ���� :LVK�\RX�PDQ\�KDSS\�UHWXUQV�RI �WKH�GD\
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&/$66,),&$7,21�6859(<
7R� IDFLOLWDWH� $QQXDO� &ODVVLILFDWLRQ� 6XUYH\�� � PHPEHUV� DUH�
UHTXHVWHG� WR�NLQGO\� VXJJHVW�DQ\�QHZ�&ODVVLILFDWLRQ� WR�EH�
RSHQHG� LQ� OLQH� ZLWK� QHZ� DQG� HPHUJLQJ� SURIHVVLRQV� DQG�
GLVFLSOLQHV�E\���WK�$XJXVW������

)RU�DQ\�FKDQJH� LQ� WKHLU�RZQ�FODVVLILFDWLRQ��PHPEHUV�PD\�
ZULWH� LQ�ZLWK� UHDVRQV� IRU�FKDQJH�IRU�FRQVLGHUDWLRQ�RI� WKH�
&ODVVLILFDWLRQ�&RPPLWWHH�DQG�WKH�%RDUG�XUJHQWO\�

62/87,216�72�:25'�38==/(����
$EXQGDQFH���$FHG���$FQH���$FQHG���%DGH��%DQH��%DQHG���%DQQHG��%HDG��%HDQ��%HQG��&DQH���&DQHG��&DQQHG��&XEH��&XEHG��
'DQFH��'HDQ��'HFD��'HFDE���'XQH���'XQFH��(QEDQ���1XDQFH��1XDQFHG��1XGH��8QEHQG�

7KH�PRQWK� RI� $XJXVW�
EHLQJ� IRFXVHG� RQ�
0HPEHUVKLS� � WK L V �
GLJLWDO� SRVWHU� ZRXOG�
EH� KHOSIXO� IRU� \RX�
UHIOHFW� EDFN� RQ� \RXU�
O L V W � RI � UHODW LYHV� �
I U L H Q G V � D Q G
DVVRFLDWHV� �� ZLWK�
V X L W DE O H � S UR I L O H �
EHILWWLQJ� WKH� VWDWXUH�
RI� RXU� KHULWDJH� FOXE�
ZLWK� ULFK� OHJDF\� RI�
����\HDUV���ZKR�FDQ�
EH� UHIHUUHG� DQG�
L Q W U R G X F H G � I R U
PHPEHUVKLS� RI� WKLV�
SUHVWLJLRXV�FOXE�

33�$EKLMLW�.ROD\��&KDLUPDQ�$WWHQGDQFH�	�&ODVVLILFDWLRQ�&RPPLWWHH


